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Global M&A Regional Review 1Q

Western Europe
USD 216.6 billion

Eastern Europe

X ) 0 USD 11.4 billion
1. Fres'hflelds Bruckhaus Deringer LLP 20.10/0 1. Weil Gotshal & Manges LLP 14.2%
2. Davis Polk & Wardwell LLP 16.6% 2. Allen & Overy LLP 13.5%

3. Skadden Arps Meagher & Flom LLP 13.6% 3. Domanski Zakrzewski Palinka sp k  13.2%

North America
USD 481.2 billion
1. Davis Polk & Wardwell LLP 33.7%

2. Sullivan & Cromwell LLP 30.2%
3. Skadden Arps Meagher & Flom LLP  23.2%

Asia Pacific
USD 280.8 billion

1. Freshfields Bruckhaus Deringer LLP
2. Allens

3. Linklaters LLP

23.6%
17.8%
16.3%

Scale in USD bil.
0-14 y
15-24 Middle East & Africa
25-48 USD 22.2 billion
1. Cooley LLP 14.0%
Latin America & Caribbean 2. Goodwin Procter LLP 14.0%
3. Stikeman Elliott LLP 11.9%

USD 27.7 billion
1. Barbosa Mussnich & Aragao 13.0%
2. Mattos Filho Veiga Filho Marrey 11.5%

%W Y

]

Quarterly deal value and adviser market share for any regional involvement (target, seller, or acquirer).

\5.-1

3. Davis Polk & Wardwell LLP 10.1% /
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Global M&A Regional Review 1Q

Quarterly Regional Volume: Notable Highlights

e 1Q2015 volume was up 15.2% compared to 1Q2014, and 57.7%
compared to 1Q2013.

¢ Americas-based M&A activity increased approximately 13% this quarter
compared to the same period last year, maintaining its position as the leader
for the first quarter in global M&A volume since 1Q2008.

¢ Asia-Pacific deal volume this quarter is greater than that of EMEA’s for the
first time in 1Q league ranking's history, with a 15.5% difference.

e CK Hutchison Holdings Ltd’s pending purchase for the remaining stake in
Hutchison Whampoa Ltd contributed to 14.9% of Asia-Pacific deal volume
which was up 55.2% compared to the same period last year, with 397 more
announced deals.

Global M&A Quarterly Volume
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Graphs represent any regional involvement (target, seller, or acquirer). Volume in USD billions.
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Global M&A Industry Review 1Q

Quarterly Deal Activity by Target Industry

The consumer, non-cyclical industry was the most targeted with the largest
volume as well as the highest deal count with $208.9 billion, and 1,604 deals in
1Q2015. HJ Heinz Co’s announced deal with Kraft Foods Group Inc accounted
for over a quarter of the industry’s total deal volume.

The financial industry had the second largest deal volume at $148.3 billion, a
21.4% increase from the same period last year. This was fueled by China State
Construction Engineering Corp Ltd’s announced additional stake purchase of
Chinese REIT, China Overseas Land & Investment Ltd.

Private equity deal volume fell 21.4% even though deal count increased 12.7%
compared to 1Q2014.

Venture capital volume rose 51.4%, driven by deals such as Google Inc and FNF
Group's $1 billion investment in Space Exploration Technologies Corp and
Pinterest Inc’s $578 million series G financing round.

Quarterly Deal Volume by Target Industry (bil.)

1Q2015 Industry Deal Volume

Basic Materials
4%

Technology Utilities

% L

Communications

11%
Industrial
12%
/L Consumer,
Energy Diversified  Cyclical
6% 7% 8%

Graph represents target industry.

Top Advisers: Consumer, non-cyclical

[_________firm _________|Rank|Total Deal Value (bil)

Davis Polk & Wardwell LLP 1 108.7 12

Sullivan & Cromwell LLP 2 86.1 8
Cravath Swaine & Moore LLP 3 59.1

Kirkland & Ellis LLP 4 58.8 17

Skadden Arps Slate Meagher & Flom LLP 5 41.2 16

Top Advisers: Financial

[ Firm _________[Rank|Total Deal Value (bil)
9

Herbert Smith Freehills LLP 1 17.2

Skadden Arps Slate Meagher & Flom LLP 2 155 12
Sullivan & Cromwell LLP 3 15.4 9
Ashurst LLP 4 14.2 6

Davis Polk & Wardwell LLP 5 10.6 7

Volume in USD.

Global M&A Review | 1Q 2015



Global M&A Deal Review 1Q

Quarterly Aggregate Deal Statistics

¢ The top ten deals of 1Q2015 contributed to 27.5% of aggregate deal volume,
which is in line with that of 1Q2014.

* The total volume of deals over $1 billion was the highest it has been for the
first quarter since 1Q2007 with 127 deals totaling $549.7 billion.

¢ Netincome, EBITDA, and revenue multiples were up 14.5%, 23.3%, and

38.3% respectively in 2015 compared to the same period last year.

The aggregate average deal premium of 19.6% was on par with that of

1Q2014, but 39.3% lower than it was for 1Q2013, at 32.2%.

Announced Deal Premiums (bil., %)

1.6, 0-%_6.2, 2.5%
56.4, 22.9% ’ = >75.01%

= 50.01-75%

= 25.01-50%

= 10.01-25%
0-10%

Announced Deal Status (bil., %)

33.7,4.1%

134.0,

16.2% = Pending

= Completed

Terminated

Public Target Multiples mm

Book Value
Cashflow from Ops.
EBIT
EBITDA
Enterprise Value
Market Cap
Net Income
Net Income + Deprec
Revenue
Total Assets

Payment Type Summary __| _Volume _|Percent]

Cash
Cash & Stock
Stock
Cash or Stock
Undisclosed
Cash & Debt
Debt
Stock & Debt

Cash, Stock & Debt

Deal Type Summary __|_Volume _|Percent

Company Takeover
Cross Border
Private Equity

Additional Stake Purchase
Asset Sale
Tender Offer
Minority Purchase
PE Seller
Majority Purchase
PE Buyout
Private Placement
Venture Capital
Spin-off
Other

.0-146.4x

.2-3017.8x
.1-3274.9x

.2 -946.4x
.0 -266.4x
.0-141.7x

4 -2847.8x
.2 -2661.0x
.0 -2551.3x

.0-712.9x

467.1
175.4
100.0
21.7
11.8
2.4
1.2
1.0

0.8

528.9
284.5
126.6
125.2
120.7
854
69.2
54.3
47.9
371
25.9
22.4
12.1
76.9

2.2x
15.8x
17.4x
11.8x
1.2x
1.4x
24 .9x
17.5x
1.7x
1.0x

58.8
2211
12.6
2.7
15
0.3
0.2
0.1

0.1

66.6
35.8
15.9
15.8
15.2
10.8
8.7
6.8
6.0
4.7
3.3
2.8
1.5
9.8
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Global M&A Deal Review 1Q

Top Deals by Target Region

Americas

Target Name Seller Name Total Value (mil.)

Kraft Foods Group Inc
Pharmacyclics Inc
Regency Energy Partners LP
Hospira Inc
Freescale Semiconductor Ltd
Catamaran Corp
Salix Pharmaceuticals Ltd
Local exchange & related business assets
Bright House Networks LLC
MeadWestvaco Corp

EMEA

Target Name Seller Name Total Value (mil.)

Telefonica UK Ltd
Rexam PLC
Pirelli & C. SpA
Holcim & Lafarge assets
Fortum Distribution AB
Eversholt Rail Holdings UK Ltd
Telecom Enterprise & Wireless businesses
Conwert Immobilien Invest SE
Cukurova Telecom Holdings Ltd
LED components & Automotive lighting business

APAC

Target Name Seller Name Total Value (mil.)

Hutchison Whampoa Ltd
China Overseas Land & Investment Ltd
Adani Ports & Special Economic Zone Ltd
Novion Property Group
Toll Holdings Ltd
Consumer finance business Unit/AU & NZ
CITIC Ltd
Celestial Domain Investment Ltd
CITIC Ltd
Keppel Land Ltd

HJ Heinz Co
AbbVie Inc
Energy Transfer Partners LP
Pfizer Inc
NXP Semiconductors NV
UnitedHealth Group Inc
Valeant Pharmaceuticals International Inc
Frontier Communications Corp
Charter Communications Inc
Rock-Tenn Co

Hutchison Whampoa Ltd
Ball Corp
Multiple acquirers
CRH PLC
Multiple acquirers
Cheung Kong Infrastructure, CK Hutchison
CommScope Holding Co Inc
Deutsche Wohnen AG
Alfa Group
Multiple acquirers

CK Hutchison Holdings Ltd
China State Construction Engineering Corp Ltd
Shareholders
Federation Centres
Japan Post Holdings Co Ltd
Deutsche Bank, Varde Partners, KKR
Charoen Pokphand, ITOCHU Corp
China Overseas Land & Investment Ltd
Charoen Pokphand, ITOCHU Corp
Keppel Corp Ltd

All value figures in USD.

Verizon Communications Inc

Telefonica SA

Holcim Ltd, Lafarge SA
Fortum OYJ
Star Capital, 3i Infrastructure, Morgan Stanley
TE Connectivity Ltd

Cukurova Finance International Ltd
Koninklijke Philips NV

Adani Enterprises Ltd

General Electric Co

China State Construction Engineering Corp Ltd
CITIC Group Corp

55,422.9
19,822.0
17,246.6
16,807.3
15,768.7
13,226.6
12,524.0
10,500.0
10,400.0
9,712.6

15,125.1
8,500.6
8,074.7
7,337.2
6,958.1
3,788.0
3,000.0
2,878.5
2,800.0
2,800.0

41,705.3
11,199.8
8,267.5
7,233l
6,270.7
6,254.1
5,923.4
5,447.5
4,432.8
2,400.3
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01/01/2015 - 03/31/2015

Global Deals (Volume)

Global Deals (Deal Count)

01/01/2015 - 03/31/2015

2014
VOLUME USD DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

2014
VOLUME USD DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

Davis Polk & Wardwell LLP 1 20.5 162,928 35 4 15.11 | 5.39

TOTAL 794,613* 7,997** 689,991 ***

Jones Day 1 3.46 27,507 96 1 1.37 | 2.09

wesmsvmgey | 7 s mm @ s ma s

TOTAL 794,613 7,997 689,991

Global Deals - Principals (Volume) 01/01/2015 - 03/31/2015

Global Deals - Principals (Deal Count) 01/01/2015 - 03/31/2015

2014
VOLUME USD DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

2014
VOLUME USD DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

Skadden Arps Slate Meagher & Flom LLP 1 22.99 137,242 52 1 23.25[W% -0.26

swemendiorus | 5 7o wmms  w s s~ o

somur | was e 1 m  asmia o

TOTAL 597,076 1,655 540,035

Jones Day 1 4.55 27,138 94 1 1.75 | 2.79

TOTAL

597,076 1,655 540,035

All TOTAL stats (reference individual tables): *Refers to total volume for 102015  **Refers to total deal count for 102015 ***Refers to total volume for 102014



Cross Border Deals (Volume) 01/01/2015 - 03/31/2015

01/01/2015 - 03/31/2015

Global Private Equity Deals (Volume)

2014
VOLUME USD DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

2014
VOLUME USD DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

Freshfields Bruckhaus Deringer LLP 1 16.94 48,192 25 1 23.47% -6.53

TOTAL 284,522 2,911 251,868

Kirkland & Ellis LLP 1 13.09 16,581 37 9 7.36 14 5.73

TOTAL 126,629 2,161 161,145




US Any Involvement (Volume) 01/01/2015 - 03/31/2015

US Any Involvement (Deal Count) 01/01/2015 - 03/31/2015

2014
VOLUME USD DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

2014
VOLUME USD DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

Davis Polk & Wardwell LLP 1 35.75 162,341 32 4 2284 12.95

TOTAL 454,158 3,917 398,191

5.54

Fewcawe | 5 o s 4 o sy as

TOTAL

Jones Day 1 25,157 68 1 1.67 | 3.86

454,158 3,917 398,191

US Any Involvement - Principals (Volume) 01/01/2015 - 03/31/2015

US Any Involvement - Principals (Deal Count) 01/01/2015 - 03/31/2015

2014
VOLUME USD DEAL MKT SHR
(Mln) COUNT | RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

2014
VOLUME USD DEAL MKT SHR
(Min) COUNT | RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

Sullivan & Cromwell LLP 1 28.35 112,380 17 22

el penosmacoe |5 me  ses a5 oma o

4.48 | 23.87

TOTAL 396,461 854 317,454

Jones Day 1 6.27 4.17

e ponosnaoe | m s wew  nl w s o

TOTAL

24,850 67 1 2.1

396,461 854 317,454 | 9




Canada Any Involvement (Volume) 01/01/2015 - 03/31/2015

Canada Any Involvement (Deal Count) 01/01/2015 - 03/31/2015

2014
VOLUME USD DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

2014
DEAL MKT SHR
COUNT | RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

VOLUME USD
(Min)

Torys LLP 1 25.39 11,993 5 13.01 4 12.38

wtmervnge e |4 ase - a un
oo anaso |5 sy awe | - a s»

winsommcoosns st | 1 s aam 1 & owia 4o

TOTAL 47,233 654 34,984

Stikeman Elliott LLP 1 5.06

sy | o s 3w e o

TOTAL

2,391 23 3 15.71[%  -10.65

47,233 654 34,984

Brazil Any Involvement (Volume) 01/01/2015 - 03/31/2015

2014
DEAL MKT SHR
COUNT | RANK (%)

3,586 3 26.14 |4

PrnacGumeses oo |4 au om0 - a s
octsdoeyersentcee Opcepvogios |1 25 w0 o 1 349 om
wesnvonatomosne |5 a0 e | - a o

MKT SHR
RANK (%)
37.18

MKT SHR
CHANGE

11.04

VOLUME USD

FIRM (Min)

Barbosa Mussnich & Aragao 1

Vinson & Elkins LLP 10 1.56 150 1l 2 0.73
Veirano Advogados 13 0.02 2 2| 24 0.65




Europe Any Involvement (Volume) 01/01/2015 - 03/31/2015

Europe Any Involvement (Deal Count) 01/01/2015 - 03/31/2015

2014
MKT SHR
RANK (%)

MKT SHR
FIRM RANK (%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD
(Min)

2014
MKT SHR
RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

VOLUME USD DEAL
(Min) COUNT

Freshfields Bruckhaus Deringer LLP 1 19.65

44,134 30 1

23.19[% -3.54

T B R A S I BT

TOTAL 224,544 2,429 239,849

Allen & Overy LLP 1 6.74 15,136 35 2 17.45[% -10.71

owrdmeersens | m aw e a9 5 s om

TOTAL 224,544 2,429 239,849

Europe Any Involvement - Principals (Volume) 01/01/2015 - 03/31/2015

Europe Any Involvement - Principals (Deal Count) 01/01/2015 - 03/31/2015

2014
VOLUME USD DEAL MKT SHR
(Mln) COUNT | RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

2014
MKT SHR

RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

VOLUME USD DEAL
(Min) COUNT

Freshfields Bruckhaus Deringer LLP 1 27.98 44,134 30 1 31.57[%

-3.60

T N S v S S~

TOTAL 157,745 636 176,166

Allen & Overy LLP 1 9.29 14,655 34 2 22.23|%

wsegseesss | 5 am w5 0w 0w

TOTAL

-12.94

157,745 636 176,166 (11




UK Any Involvement (Volume) 01/01/2015 - 03/31/2015

UK Any Involvement (Deal Count) 01/01/2015 - 03/31/2015

2014
MKT SHR
RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

VOLUME USD DEAL
(Min) COUNT

2014
VOLUME USD DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
RANK (%)

MKT SHR

FIRM CHANGE

Freshfields Bruckhaus Deringer LLP 1 39.57 36,093 19 1 32.66 4 6.92

TOTAL 91,207 980 107,603

Freshfields Bruckhaus Deringer LLP 1 39.57 36,093 19 5 32.66 |4

degmtoels | s 6w m o wa  om

TOTAL

6.92

91,207 980 107,603

Germany Any Involvement (Deal Count) 01/01/2015 - 03/31/2015

France Any Involvement (Deal Count) 01/01/2015 - 03/31/2015

2014
DEAL MKT SHR

COUNT | RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

VOLUME USD
(Mln)

2014
VOLUME USD DEAL MKT SHR
(Min) COUNT | RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

CMS Legal Services EEIG 1 7.38 1,765 19 2 1.02 |4

werrecasgssroton |5y oy
ooy o ay o

6.35

fpesomw | an  w o A am
wotsemassvanos | 16 om w9 o - e om

TOTAL 23,924 423 40,489

1.71 361 10 1

Groscweews | 5 s s 7 s swv g
e | m o w5 s ox
T N S S S

TOTAL

Jones Day 1 0.63 |4 1.08

21,060 320 46,743 |12




Italy Any Involvement (Deal Count) 01/01/2015 - 03/31/2015

Benelux Any Involvement (Deal Count) 01/01/2015 - 03/31/2015

2014
DEAL MKT SHR

COUNT | RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

VOLUME USD

FIRM (Min)

2014
DEAL MKT SHR
COUNT | RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

VOLUME USD
(Min)

6.01

Legance Studio Legale Associato 1 1,397 FEN 6.01

e I N S AN IR
e BT T S S IR
e I S R R IR

oo concesreers |6 o wm  d - ia o
wswgisevceses | & - o L
be oo wetros | 15 o aew - a ox
e N R S A IR~

TOTAL 23,227 131 14,729

Loyens & Loeff NV 1 10.4 4,209 12 3 23.26[% -12.86

owsrokawaelly | m ses  ame 3 - e s
T I S R IR T

TOTAL 40,487 254 49,229

Iberia Any Involvement (Deal Count) 01/01/2015 - 03/31/2015

Nordic Any Involvement (Deal Count) 01/01/2015 - 03/31/2015

2014
VOLUME USD DEAL MKT SHR
(Mln) COUNT | RANK (%)

MKT SHR
RANK (%)

MKT SHR

FIRM CHANGE

2014
DEAL MKT SHR

COUNT | RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

VOLUME USD

FIRM (Min)

Cuatrecasas Goncalves Pereira 1 0.53 160 11 4

fosmicowonnse |2 _om 5 7 & on

0.76 [¥ -0.23

T R R

TOTAL 30,436 142 16,523

Mannheimer Swartling Advokatbyra AB 1 64.41 9,744 12 2 39.47 |&

TOTAL

24.93

15,128 358 30,056 (13




Eastern Europe Any Involvement (Deal Count) 01/01/2015 - 03/31/2015
2014

MKT SHR  VOLUME USD DEAL MKT SHR MKT SHR

RANK (%) (Min) COUNT | RANK (%) CHANGE

Allen & Overy LLP 1 13.48 1,536 2 0.91 | 12.57

e ™ S R S e

TOTAL 11,399 192 16,216




APAC Ex Japan Any Involvement (Volume) 01/01/2015 - 03/31/2015

APAC Ex Japan Any Involvement (Deal Count)

01/01/2015 - 03/31/2015

2014
VOLUME USD DEAL MKT SHR
(Min) COUNT |RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

2014
DEAL MKT SHR
COUNT | RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

VOLUME USD
(Min)

Freshfields Bruckhaus Deringer LLP 1 26.58 65,807 1 15.75 | 10.84

TOTAL 247,544 2,099 154,131

AZB & Partners 1 11 2,728 24 29 1.51[% -0.41

TOTAL 247,544 2,099 154,131

AU & NZ Any Involvement (Deal Count)

01/01/2015 - 03/31/2015

Japan Any Involvement (Deal Count) 01/01/2015 - 03/31/2015

2014
VOLUME USD DEAL MKT SHR
(Mln) COUNT | RANK (%)

MKT SHR
FIRM RANK (%)

MKT SHR
CHANGE

2014
DEAL MKT SHR

COUNT | RANK (%)

MKT SHR
RANK (%)

MKT SHR
CHANGE

VOLUME USD

FIRM (Min)

Herbert Smith Freehills LLP 1 59.08 21,748 14 6 27.66 |4

31.42

T I 7 R S R

TOTAL 36,808 336 22,871

Nagashima Ohno & Tsunematsu 1 3.05 1,658 25 2 1345V

Gomogn o Coptipaes | 12 1 o s a1
s s e a2 e s
wtmenvngee | s s a2 a1

TOTAL

-10.40

54,335 681 32,740 15




China Any Involvement (Volume) 01/01/2015 - 03/31/2015

Hong Kong Any Involvement (Volume) 01/01/2015 - 03/31/2015

2014
MKT SHR
(%)

MKT SHR
(%)

DEAL
COUNT

MKT SHR
CHANGE

VOLUME USD

FIRM RANK (Min) RANK

2014
MKT SHR
(%)

MKT SHR
(%)

MKT SHR
CHANGE

VOLUME USD DEAL

FIRM RANK (Min) COUNT | RANK

FEN

Mori Hamada & Matsumoto 1 9.8 10,356 9.80

rvnaeim | am  ams o 3 amv o

Meswercstare | w am  am - da am

TOTAL 105,709 705 63,631

Freshfields Bruckhaus Deringer LLP 1 79.27 60,618 1 52.06 |4 27.21

wes S s a1 e
s | m oy w5 e oy
wnescew | p sy 2 » s 0w
ressmoue | s o w2 s om

76,472

TOTAL 278 26,956

01/01/2015 - 03/31/2015
2014
MKT SHR

(%)
26.74|%

South East Asia Any Involvement (Deal Count)

MKT SHR
(%)
14.94

DEAL
COUNT | RANK

3,611 2

MKT SHR
CHANGE

-11.80

VOLUME USD

RANK (Mln)

WongPartnership LLP 1

e I T TR R I

e N S R
wesee | om  me | - a om

TOTAL 24,173 452 37,104




Bloomberg League Criteria

Announced Global League Tables are based upon announced total values, unless otherwise stated in the title. Non-US dollar values are
converted to US dollars at the time of announcement.

Credit will be given to transactions in which Bloomberg classifies as mergers, acquisitions, divestitures, self-tenders, or spin-offs.

Regional and industry League Tables will be based on the country of risk and industry of the ultimate publicly traded parent of a privately held
company where applicable.

Advisors to any member of an investor group, consortium, or joint venture are eligible for full credit.

Advisory fees hold no weight over advisory credit.

General Database Criteria

A transaction is considered to have been announced upon the release of terms offered by the acquirer, and acknowledgement of the offer by
the target company.

Deals that are considered to be in proposed status will not be granted credit.
Full versions of Bloomberg’s League Tables Standards & Guidelines can be accessed on Bloomberg Professional:
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Bloomberg L.P. reserves the right of final decision concerning league eligibility and requires adequate documentation for the same. Bloomberg L.P. and its suppliers believe the
information herein was obtained from reliable sources, but they do not guarantee its accuracy. Neither the information nor the opinion expressed constitutes a solicitation of the
purchase or sale of securities or commodities. Due to the dynamic nature of the Professional Service product, League Table rankings may vary between the quarterly/year-end
publications and data found on the Bloomberg Professional Service.





